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$SULO�ZDV�XQXVXDO�–�WKH�ORZHVW�DYHUDJH�PLQLPXP�WHPSHUDWXUHV�IRU�$SULO�LQ�WKH�8.�VLQFH�
�������7KLV�ZDV�DWWULEXWHG�WR�FOHDU�FRQGLWLRQV�WKDW�JDYH�XV�WKH�FRPELQDWLRQ�RI�FROG�IURVW\�
QLJKWV�DQG�EULJKW�VXQQ\�GD\V��7KH�JRRG�QHZV�LV�WKDW�WKH�YHU\�HQG�RI�WKH�PRQWK�ERXJKW�
VRPH�UDLQ��MXVW�DV�PRVW�SORW�KROGHUV�FRXOG�EH�KHDUG�WR�VD\�VRPHWKLQJ�OLNH�³,�GRQ¶W�H[SHFW�
WR�EH�ZDWHULQJ�LQ�$SULO««�´ 

,I�\RX�DUH�LQWHUHVWHG�LQ�RXU�ORFDO�ZHDWKHU�WKHQ�FDQ�,�UHFRPPHQG�WKH�ZHEVLWH�RI�5HDGLQJ�
8QLYHUVLWLHV� ZHDWKHU� VWDWLRQ� KWWS���ZZZ�PHW�UHDGLQJ�DF�XN�ZHDWKHUGDWD�
5HDGLQJB$:6BZHDWKHUBUHSRUW�KWPO� WKDW� JLYHV� ORWV� RI� LQIRUPDWLRQ� LQFOXGLQJ� UHDO� WLPH�
LQIRUPDWLRQ� 

7KH�JUHDW�SHDW�GHEDWH 

3HDW� KDV� EHHQ� D�PDMRU� LQJUHGLHQW� RI� WKH� FRPSRVW� XVHG� LQ� JDUGHQLQJ� IRU�PDQ\� \HDUV��
7KLV�SHDW� LV�GXJ�RXW�RI�ZLOG�SODFHV��GDPDJLQJ�VRPH�RI� WKH� ODVW�UHPDLQLQJ�SHDWODQGV� LQ�
ERWK�WKH�8.�DQG�RYHUVHDV�LQ�SODFHV�VXFK�DV�(DVWHUQ�(XURSH�� 

7KH�KDUYHVWLQJ�RI�SHDW�DOVR� UHOHDVHV�FDUERQ� LQWR� WKH�DWPRVSKHUH��DFFHOHUDWLQJ�FOLPDWH�
FKDQJH��6DGO\��PRUH�WKDQ�����RI�WKH�8.¶V�ORZODQG�SHDW�ERJV�KDYH�EHHQ�GHVWUR\HG�RU�
GDPDJHG��DQG�D�ZHDOWK�RI�ZLOGOLIH�KDV�GLVDSSHDUHG�DORQJ�ZLWK� LW��7KLV�YLWDO�KDELWDW� LVQ
W�
HDVLO\�UHSODFHG���0DQ\�JDUGHQHUV�KDYH�EHHQ�SHDW�IUHH�IRU�\HDUV�DQG�PDQ\�RQ�WKH�79�DUH�
YRFDO�LQ�HQFRXUDJLQJ�XV�WR�JLYH�XS�SHDW��� 

7KHUH�LV�KRZHYHU�D�JRRG�UHDVRQ�ZK\�PDQ\�JDUGHQHUV�OLNH�SHDW�–�LW�ZRUNV�DQG�KDV�GRQH�
IRU�D�ORQJ�WLPH���$OO�FRPSRVWV�YDU\��DQG�LI�\RX�JHW�D�JURXS�RI�JDUGHQHUV�GHEDWLQJ�ZKLFK�LV�
EHVW��LW�FRXOG�EH�ORQJ�FRQYHUVDWLRQ���,W�PD\�EH�D�VXUSULVH�WKDW�WKH�OHDGLQJ�JDUGHQLQJ�ERG\�
LQ�WKH�8.�–�WKH�5R\DO�+RUWLFXOWXUDO�6RFLHW\�LV�QRW�\HW�HQWLUHO\�SHDW�IUHH�DQG�GRHV�QRW�SODQ�
WR�EH�IRU�DQRWKHU�IRXU�\HDUV�� 

2XU� WUDGLQJ�VKHG�VWRFNV�D� UDQJH�RI�SXUHO\�SHDW��SHDW�EDVHG��DQG�FRPSOHWHO\�SHDW� IUHH�
FRPSRVWV���:H�DOVR�QHHG�WR�ORRN�DW�VRXUFLQJ�SHDW�IUHH�JURZEDJV�DQG�RWKHU�SURGXFWV�WR�
RIIHU�RXU�PHPEHUV� 

8SGDWH�� �7KH�*RYHUQPHQW�KDV�DQQRXQFHG�D�EDQ�RQ�WKH�VDOH�RI�FRPSRVW�FRQWDLQLQJ�SHDW�
IURP������� 

+$3$$�ZHEVLWH�UHPLQGHU� 

5HPHPEHU� WKDW� \RX� FDQ� ILQG� ORWV� RI� LQIRUPDWLRQ� DERXW� WKH� DVVRFLDWLRQ� RQ� RXU�ZHEVLWH�
KWWSV���KDSDD�RUJ�XN��ZKLFK�DOVR�KDV�LQIRUPDWLRQ�DERXW�WKH�WUDGLQJ�VKHG�VXFK�DV�RSHQLQJ�
KRXUV��VWRFN�DQG�SULFH�OLVW�DQG�GHWDLOV�RI�WKH�6XWWRQV�VHHGV�ZH�KDYH� LQ�VWRFN��<RX�FDQ�
DOVR� XVH� WKH� FRQWDFW� XV� SDJH� WR� HPDLO� WKH� DVVRFLDWLRQ� –� TXHULHV�� TXHVWLRQV� DQG�
VXJJHVWLRQV�ZHOFRPH�–�HVSHFLDOO\�WKLQJV�\RX�WKLQN�ZH�VKRXOG�EH�VWRFNLQJ�LQ�WKH�WUDGLQJ�
VKHG� 

7KDQNV 

5LFKDUG�7UHGJHWW��WUHGJHWW#JPDLO�FRP 
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1HZVOHWWHU  ,VVXH��� 

$� \XPP\� DOWHUQDWLYH� WR� D� WUDGLWLRQDO� UKXEDUE� FUXPEOH� � -�
QR�QHHG�IRU�DQ�LFH�FUHDP�PDNHU 

,QJUHGLHQWV 
 
)RU�WKH�LFH�FUHDP� 

· ��OE�����J��WULPPHG�UKXEDUE 

· ��R]�����J��VXJDU 

· ��WDEOHVSRRQ�OHPRQ�MXLFH 

· ���IO�R]�����PO��ZKLSSLQJ�FUHDP� 

&Žƌ�ƚŚĞ�ĐƌƵŵďůĞ͗ 

· ϯ�Žǌ�;ϳϱŐͿ�ƉůĂŝŶ�ǁŚŝƚĞ�ŇŽƵƌ 

· Ϯ�Žǌ�;ϱϬŐͿ�ďƵƩĞƌ 

· Ϯ�Žǌ�;ϱϬͿ�ůŝŐŚƚ�ďƌŽǁŶ�ŵƵƐĐŽǀĂĚŽ�ƐƵŐĂƌ 

· Ъ�ůĞǀĞů�ƚĞĂƐƉŽŽŶ�ŐƌŽƵŶĚ�ŐŝŶŐĞƌ 

0HWKRG 

�� )LUVW�RI�DOO��PDNH�WKH�FUXPEOH�E\�FRPELQLQJ�DOO�WKH�
LQJUHGLHQWV� WRJHWKHU� LQ� D� ERZO� DQG� XVLQJ� \RXU�
KDQGV� WR� UXE� WKH� EXWWHU� LQWR� WKH� IORXU�� VR� WKDW� WKH�
PL[WXUH� FRPHV� WRJHWKHU� WR� IRUP� VPDOO�� SHD-VL]HG�
EDOOV�RI�GRXJK��UDWKHU�DV� LI�VRPHRQH�KDG�PDGH�D�
KDOI-KHDUWHG� DWWHPSW� WR� PDNH� EUHDGFUXPEV� IURP�
YHU\�IUHVK�EUHDG��� 

&RRNHU\�&RUQHU�-�5KXEDUE�&UXPEOH�,FH�&UHDP 

1HZVOHWWHU 
$IWHU�HLJKW�\HDUV��,�WKLQN�LW�LV�WLPH�IRU�D�IUHVK�DSSURDFK�WR�
WKH� EL�PRQWKO\� QHZVOHWWHU�� RQH� WKDW� LV�PRUH� LQFOXVLYH� WR�
&XOYHU�/DQH�DQG�5HDGLQJ�5RDG�$OORWPHQWV�� 

7R� WKLV� HQG�� -RKQ� /DZV�� SORW� ���� &XOYHU� /DQH�� KDV�
YROXQWHHUHG� WR� KHOS�DQG�KDV�FRPH�XS�ZLWK� VRPH�XVHIXO�
VXJJHVWLRQV�IRU�DUWLFOHV� 

%HVLGHV� WKH� XVXDO� FRQWHQW�� &KDLUPDQ¶V� &KDWWHULQJV���
6HDVRQDO� 7LSV�� 7UDGLQJ� 6KHG� DQG�&RRNHU\�&RUQHU��:H�
ZRXOG�OLNH�WR�LQFOXGH�VRPH�PRUH�SHUVRQDO�H[SHULHQFHV�RI�
RXU�PHPEHUV�ZLWK�DQ�DUWLFOH�HDFK�LVVXH�WLWOHG�³:KDW� JRW�
PH�VWDUWHG´�-�ZKR�DQG�ZKDW�LQVSLUHG�\RX�WR�JDUGHQLQJ� 

$�UHJXODU�³0RUDO�0D]H�4XHVWLRQ�DQG�$QVZHU´�VHFWLRQ�-�
ZKDW�,�VKRXOG�RU�VKRXOGQ¶W�GR�««�� 

$� XVHIXO� ³7KUHH� 7LSV´� VHFWLRQ�� DQ\� WRSLF� ORRVHO\�
FRQQHFWHG�WR�JDUGHQLQJ� 

2I�FRXUVH� WKHVH� LGHDV� UHO\�RQ�FRQWULEXWLRQV� IURP�DOO� WKH�
PHPEHUV�� DV� ZHOO� DV� � EHLQJ� KHOSIXO� LW� ZRXOG� FUHDWH� D�
JUHDWHU�VHQVH�RI�FRPPXQLW\� 

,I� \RX�ZRXOG� EH� LQWHUHVWHG� LQ� FRQWULEXWLQJ�DQ� DUWLFOH�DQG�
ZDQW� WR� VHH� \RXU� QDPH� LQ� SULQW�� \RX� FDQ� FRQWDFW�PH� DW�
OLQGD�SHOOLQJ#QWOZRUOG�FRP 

$V�D�URXJK�LGHD�WKH�QHZVOHWWHU�OD\RXW�LV� 

����ZRUGV SHU���SDJH VLQJOH�FROXPQ 

����ZRUGV ò�SDJH  ��FROXPQV 

���ZRUGV ó�SDJH  ��FROXPQ 

����ZRUGV ó�SDJH � ��FROXPQV 

3LFWXUHV�FRPSOLPHQWLQJ�WKH�DUWLFOH�DUH�PRVW�ZHOFRPH� 

 

2WKHU�LGHDV�IRU�DUWLFOHV�LQ�WKH�IXWXUH�FRXOG�LQFOXGH� 

0RVW�XQXVXDO�YHJHWDEOHV�JURZQ�RQ�WKH�DOORWPHQW� 

:K\�FDQ¶W�,�JURZ�D�««���YHJHWDEOH" 

3UHVHUYLQJ� IUXLW� DQG� YHJHWDEOHV�� RWKHU� WKDQ� IUHH]LQJ�
WKHP� 

+HDOWK�DQG�6DIHW\�RQ�WKH�3ORW� 

,�ORRN�IRUZDUG�WR�KHDULQJ�IURP�\RX� 

�� 1RZ� VSULQNOH� WKLV� HYHQO\� LQWR� WKH� EDNLQJ� WLQ� DQG�
OHDYH�RQ�RQH�VLGH��1RZ�FXW�WKH�UKXEDUE�LQWR�ò�LQFK�
���FP��OHQJWKV�DQG�SODFH�WKHP�LQ�D�ODUJH��VKDOORZ�
EDNLQJ�GLVK�DORQJ�ZLWK�WKH�VXJDU�DQG�OHPRQ�MXLFH� 

�� 3ODFH� WKH�GLVK�RQ�D� ORZHU� VKHOI� LQ� WKH�SUH-KHDWHG�
RYHQ� DQG� SXW� WKH� WLQ� FRQWDLQLQJ� WKH� FUXPEOH�
PL[WXUH�RQ�WKH�VKHOI�DERYH��7KH�FUXPEOH�QHHGV�WR�
EH� EDNHG� IRU� ���PLQXWHV�� WKHQ� UHPRYHG� IURP� WKH�
RYHQ� DQG� OHIW� WR� FRRO�� 7KH� UKXEDUE� PD\� QHHG� D�
IXUWKHU� ��-��� PLQXWHV
� FRRNLQJ� EHIRUH� LW� LV�
FRPSOHWHO\� WHQGHU�� ZKHQ� LW
V� FRRNHG�� WDNH� LW� RXW�
DQG� OHDYH� LW� WR�FRRO�D� OLWWOH�EHIRUH�SRXULQJ� LW� LQWR�D�
IRRG�SURFHVVRU�RU�EOHQGHU� 

�� 3URFHVV�XQWLO�\RX�KDYH�D�VPRRWK�SXUpH��WKHQ�SRXU�
LW� LQWR� D�PHDVXULQJ� MXJ�� FRYHU� DQG� WUDQVIHU� WR� WKH�
IULGJH� WR� FKLOO�� %HIRUH�PDNLQJ� WKH� LFH� FUHDP�� XVH�
\RXU� KDQGV� WR� EUHDN� XS� WKH� FRROHG� FUXPEOH� DQG�
UHVWRUH� LW� WR�VPDOO��SHD-VL]HG�SLHFHV��LI� WKH\
UH� WRR�
ELJ�� WKH� SLHFHV� DUH� XQZLHOG\� WR� HDW� LQ� WKH� LFH�
FUHDP��LI�WKH\
UH�WRR�VPDOO��WKH\�GLVDSSHDU�� 

�� :KHQ� FRROHG�� IUHH]H� WKH� FUHDP� DQG� UKXEDUE�
PL[WXUH��ZLWKRXW�WKH�FUXPEOH��LQ�D�SODVWLF�ER[�IRU��-
��KRXUV��WKHQ�ZKLVN�DQG�UHWXUQ�WR�WKH�IUHH]HU��5H-
IUHH]H�IRU�D�IXUWKHU���KRXUV��WKHQ�ZKLVN�DJDLQ�DQG�
VWLU�LQ�WKH�FUXPEOH�EHIRUH�WKH�ILQDO�IUHH]LQJ� 

:LWK�WKDQNV�WR�KWWSV���ZZZ�GHOLDRQOLQH�FRP�� 



3DJH�� ,VVXH��� 

6HDVRQDO�7LSV�–�0D\�-XQH 
0D\ 

(DUWK�XS�SRWDWRHV�ZKHQ�VKRRWV�DUH�DSSUR[����FP�WDOO��WR�
SUHYHQW��WXEHUV�WXUQLQJ�JUHHQ� 

6XSSRUW� EURDG� EHDQV� ZLWK� VWULQJ� DWWDFKHG� WR� VWDNHV��
:DWFK�RXW�IRU�EODFNIO\�RQ�EURDG�EHDQV�DQG�UXE�RII�� 

3XW�RXW�VWLFNV�RU�QHWWLQJ�IRU�SHDV�WR�FOLPE�XS��FRYHU�ZLWK�
QHWWLQJ�WR�SURWHFW�IURP�ELUG�GDPDJH 

.HHS� EHGV� FRQWDLQLQJ� RQLRQ� DQG� VKDOORWV� IUHH� IURP�
ZHHGV� 

6RZ� VDODG� FURSV� VXFFHVVLRQDOO\�� LQFOXGLQJ� UDGLVKHV��
VSLQDFK�DQG�EHHWURRW�DQG�KHUEV�VXFK�DV�EDVLO��FRULDQGHU�
DQG�SDUVOH\��HYHU\���WR���ZHHNV�IRU�FRQWLQXRXV�SLFNLQJ� 

6RZ� FDXOLIORZHUV�� VSURXWLQJ� EURFFROL�� %UXVVHOV� VSURXWV�
DQG�OHHNV�IRU�KDUYHVWLQJ�QH[W�ZLQWHU� 

6RZ�VZHHW�FRUQ��)UHQFK�DQG�UXQQHU�EHDQV�GLUHFW�LQWR�WKH�
VRLO� 

6RZ�FDUURWV� �8VH�LQVHFW�PHVK�WR�SURWHFW�IURP�FDUURW�IO\� 

6RZ�SXPSNLQV��VTXDVKHV�DQG�RXWGRRU�FXFXPEHUV�XQGHU�
FRYHU�QRZ�RU�RXWGRRUV�WRZDUGV�WKH�HQG�RI�WKH�PRQWK�� 

3ODQW� RXW� WRPDWRHV� WRZDUGV� WKH� HQG� RI� WKH� PRQWK�
ZDWFKLQJ� RXW� IRU� GURSV� LQ� QLJKW� WHPSHUDWXUHV� EHORZ� ���
GHJUHHV�&� �%H�UHDG\�WR�SXW�SURWHFWLRQ�VXFK�DV�IOHHFH�RU�
FORFKHV�DURXQG�SODQWV�RQ�FROG�QLJKWV� 

3ODFH� VWUDZ� XQGHU� VWUDZEHUULHV� WR� NHHS� IUXLW� FOHDQ� DQG�
GHWHU� VOXJ� GDPDJH�� )HHG� ZLWK� WRPDWR� IHUWLOLVHU� HYHU\�
ZHHN� 

+DUYHVW� VWHPV� RI� HVWDEOLVKHG� UKXEDUE� ZKHQ� WKH� VWDON�
UHDFKHV����–����FP��E\�SXOOLQJ�WKH�VWDONV�� 

1HW�EODFNFXUUDQW�DQG�UHGFXUUDQW�EXVKHV�DQG�FKHUU\�WUHHV�
WR�SUHYHQW�ELUG�GDPDJH� 

5HPRYH�UDVSEHUU\�VXFNHUV�HQFURDFKLQJ�EHWZHHQ�URZV� 
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-XQH 

7RZDUGV� WKH� HQG� RI� WKH� PRQWK� HDUO\� SRWDWRHV� PD\� EH�
UHDG\� IRU� KDUYHVWLQJ�� 7XEHUV� VKRXOG� EH� UHDG\� ZKHQ�
SODQWV�EHJLQ�WR�IORZHU� 

$XWXPQ-VRZQ�EURDG�EHDQV�VKRXOG� EH� UHDG\� IRU�SLFNLQJ��
&RQWLQXH�WR�FKHFN�IRU�EODFNIO\� 

5HJXODUO\�SLQFK�RXW�VLGH-VKRRWV�RQ�FRUGRQ�WRPDWRHV�DQG�
WLH�LQ�SODQWV�WR�VXSSRUWV� 

)HHG� WRPDWRHV� HYHU\� ��-���GD\V�ZLWK� D� OLTXLG� IHUWLOL]HU��
FKDQJLQJ� WR� D� KLJK� SRWDVK� IHUWLOL]HU� RQFH� WKH� ILUVW� IUXLWV�
EHJLQ�WR�VHW� 

3ODQW�RXW�VZHHW�FRUQ�LQ�EORFNV�WR�DLG�ZLQG�SROOLQDWLRQ� 

&RQWLQXH� SODQWLQJ� RXW� RU� GLUHFW-VRZ� UXQQHU� DQG� )UHQFK�
EHDQV��FRXUJHWWHV��VTXDVK�DQG�SXPSNLQV 

6XFFHVVLRQDOO\�VRZ�VSLQDFK�DQG�EHHWURRW 

0DNH�D�ODWH�VRZLQJ�RI�SHDV�IRU�DQ�DXWXPQ�FURS� 

3XW�QHWWLQJ�RYHU�EUDVVLFDV�WR�SUHYHQW�ELUG�GDPDJH 

6RZ� RYHUZLQWHULQJ� FDUURWV� VXFK� DV� $XWXPQ� .LQJ� RU�
&KDQWHQD\� � &RYHU� ZLWK� LQVHFW-SURRI� PHVK� WR� SUHYHQW�
FDUURW�URRW�IO\� 

7UDQVSODQW�SHQFLO-WKLFN�OHHNV�QRZ�LQWR���FP�GHHS�KROHV��
&RYHU� ZLWK� LQVHFW-SURRI� PHVK� WR� SUHYHQW� OHHN� PRWK�
GDPDJH� 

7LH�LQ�QHZ�UDVSEHUU\�DQG�EODFNEHUU\�FDQHV� 

&KHFN�IRU�VDZIO\�ODUYDH�RQ�JRRVHEHUULHV��+DQG�SLFN�RII� 

3XW�RXW�SKHURPRQH� WUDSV�RQ�DSSOH� WUHH �DQG�SOXP�WUHHV�
WR�SUHYHQW�FRGOLQJ�PRWK�DQG�SOXP�PRWK�GDPDJH� 

2Q�SOXP�WUHHV��DIWHU�WKH�µ-XQH�GURS¶�RI�H[FHVV�GHYHORSLQJ�
IUXLWV�� WKLQ� WKH� IUXLWV� WR� SUHYHQW� RYHU� ODGHQ� EUDQFKHV�
EUHDNLQJ� 

5HKRPLQJ�\RXQJ�WUHHV 
0DQ\�RI�XV�ILQG�WKDW�ELUGV�DQG�VTXLUUHOV�GHOLJKW�LQ�EXU\LQJ�
DFRUQV�DQG�RWKHU�WUHH�VHHGV�LQ�RXU�JDUGHQV�RU�RQ�RXU�SORW�
–�DQG�WKHQ�IRUJHW�ZKHUH�WKH\�OHIW� LW�� �7KH�UHVXOW� LV�\RXQJ�
WUHHV� JURZLQJ� ZKHUH� \RX� PLJKW� QRW� ZDQW� WKHP�� WKH�
WHPSWDWLRQ�PLJKW�EH�WR�SXOO�WKHP�XS�DQG�FRPSRVW�WKHP�� 

*UDKDPH� +DZNHU� WKH� 3DUN� 5DQJHU� DW� 0DLGHQ� (UOHJK�
1DWXUH� 5HVHUYH� LV� SOHDVHG� WR� UHKRPH� DQ\� QDWLYH� WUHHV�
\RX�KDYH�WR�ILOO�JDSV�DW�WKH�QDWXUH�UHVHUYH�ZKHUH�KH�ZLOO�
EH�KDSS\�IRU�WKHP�WR�JURZ�WR�PDWXULW\� 

1DWLYH�WUHHV�*UDKDPH�ZRXOG�ZHOFRPH�LQFOXGH� 

,I�\RX�KDYH�QRW�YLVLWHG�0DLGHQ�(UOHJK�1DWXUH�5HVHUYH� LW�
LV�D� ORYHO\�JUHHQ�VSDFH� LQ� WKH�PLGGOH�RI�(DUOH\�DQG�FDQ�
EH�DFFHVVHG�IURP�HLWKHU�,QVWRZ�5RDG�RU�/DNHVLGH�� 

%HHFK &KHUU\ +D]HO 2DN 

%ODFNWKRUQ +DZWKRUQ +ROO\ )LHOG�0DSOH 
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1HZVOHWWHU  ,VVXH��� 

/DXQFKSDG 
5LFKDUG� KDV� UHFHLYHG� DQ� UHTXHVW� IURP� 6FRWW� *ROGLQJ� DW�
5HDGLQJ� 5RDG� $ORWWPHQWV� IRU� VRPH� PRUH� WRROV� IRU�
/DXQFKSDG� 

%HORZ�LV�D�VKRUW�H[SODQDWLRQ�RI�ZKDW�/DXQFKSDG�LV�DERXW��
$QG�KLV�UHTXHVW�IRU�GRQDWLRQV� 

µ7KH�5HDGLQJ�5RDG�DOORWPHQW�FRPPLWWHH�PDQDJH���SORWV�
DQG� D� SRO\WXQQHO� IRU� WKH� KRPHOHVV� FKDULW\�� /DXQFKSDG�
EDVHG�LQ�5HDGLQJ� 

7KH� SORWV� DUH� ZRUNHG� E\� FRUSRUDWH� YROXQWHHUV� DQG� WKH�
SURGXFH� WKDW� LV�SURGXFHG� LV�GHOLYHUHG�RQ�D�ZHHNO\�EDVLV�
WR�WKH�5HDGLIRRG�IRRG�EDQN�LQ�%ROWRQ�5RDG� 

7KH� SRO\WXQQHO�� WRROV�� VHHGV�� SODQWV� HWF� KDYH� EHHQ�
GRQDWHG� E\� ORFDO� FRPSDQLHV� DQG� LQGLYLGXDOV�� :H� DUH�
FXUUHQWO\�ORRNLQJ�IRU�PRUH�WRROV� 

,Q� SDUWLFXODU� KRHV� DQG� UDNHV�� $Q\� GRQDWLRQV� ZRXOG� EH�
PXFK�DSSUHFLDWHG�¶ 

,I�DQ\ERG\�KDV�DQ\�VSDUH�WRROV�\RX�ZRXOG� OLNH�WR�GRQDWH�
WR�WKLV�ZRUWKZKLOH�FKDULW\��SOHDVH�EULQJ�WKHP�WR�WKH�VKHG�
DQG�5LFKDUG�ZLOO�WDNH�WKHP�WR�6FRWW� 

+3$$�3LFQLF 
7KLV� \HDU� WKH� FRPPLWWHH� KDV� GHFLGHG� WKDW� WR� NHHS�
HYHU\RQH�VDIH��ZH�ZLOO�EH�UHSODFLQJ�WKH�%%4�E\�D�SLFQLF��
7KLV�ZLOO�EH�KHOG�DW�WKH�&XOYHU�/DQH�VLWH�RQ�6DWXUGD\��WK�
6HSWHPEHU�� 7KHUH� ZLOO� EH� D� PDUTXHH� IRU� � FRPSHWLWLRQ�
HQWULHV� DQG� DQRWKHU� IRU� VKHOWHU� LI� WKH� ZHDWKHU� LV�
LQFOHPHQW� 

$OO�PHPEHUV�RI�+3$$�DQG�SORW�KROGHUV�IURP�&XOYHU�/DQH�
DQG�5HDGLQJ�5RDG�DOORWPHQWV�DUH�ZHOFRPH�WR�DWWHQG� 

:H�ZRXOG�DVN�HYHU\RQH�DWWHQGLQJ�WR�EULQJ�WKHLU�RZQ�IRRG�
DQG� GULQN�� SODWHV�� FXWOHU\� DQG� FXSV�JODVVHV�� $OVR� ,I� \RX�
ZDQW�WR�FRRN�VRPHWKLQJ��\RXU�RZQ�%%4��IXHO�DQG�WRROV� 

7KHUH�ZLOO�EH�WKH�XVXDO�IUXLW�DQG�YHJHWDEOH�FRPSHWLWLRQV��
EXW� XQIRUWXQDWHO\� QRW� WKH� SORW� SURGXFH�� 7KH� MXGJLQJ� ZLOO�
EH�E\�DOO�DWWHQGHHV��VRFLDOO\�GLVWDQFHG�LI�VWLOO�UHTXLUHG� 

7KH� WLPLQJV�RI� WKLV�HYHQW� KDYH� \HW� WR�EH� GHFLGHG��PRUH�
GHWDLOV�WR�IROORZ� 

$V�WKLV�\HDU�ZLOO�EH����\HDUV�VLQFH�+XQWOH\�DQG�3DOPHUV�
+RUWLFXOWXUDO� $VVRFLDWLRQ� ZDV� IRUPHG� IRU� HPSOR\HHV� WR�
KHOS�µ'LJ�IRU�9LFWRU\¶��VR�WKLV�ZLOO�EH�WKH�WKHPH�RI�WKH�GD\�
DQG�WKLV�FRXOG�EH�DQ�RSSRUWXQLW\�IRU�ZDUWLPH�IDQF\�GUHVV��
2I�FRXUVH�WKLV�LV�QRW�REOLJDWRU\��MXVW�D�ELW�RI�IXQ� 
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7UDGLQJ�6KHG 
1HZ�SURGXFW�–�VWUDZ� 

$�QHZ� OLQH� LQ� UHVSRQVH� WR�PHPEHUV� UHTXHVWV� LV�VWUDZ�–�
ZH� KDYH� D� ZKROH� EDOH� RI� LW� DQG� FDQ� VHOO� \RX� VRPH� IRU�
EHGGLQJ� \RXU� VWUDZEHUULHV� WR� NHHS� WKH� IUXLW� FOHDQ�� KHOS�
VXSUHVV� ZHHGV� E\� DFWLQJ� DV� D�PXOFK�� DQG� UHGXFH� VOXJ�
GDPDJH� –� WKH� VWUDZ� LV� WRR� URXJK� IRU� WKHLU� GHOLFDWH�
XQGHUVLGHV� 

6WDEOH�PDQXUH� 

:H� KDYH� D� IUHVK� GHOLYHU\�� VR� FRPH� DQG� VWRFN� XS� WR�
LPSURYH�\RXU�VRLO�E\�DGGLQJ�KXPXV�� WKH�VORZ�UHOHDVH�RI�
QXWULHQWV� DQG�PXOFKLQJ�� UHDG\� IRU� D� ORQJ� KRW� VXPPHU�-�
������IRU�D����OLWUH�VDFN� 

&RPSRVW� 

:H�KDYH�D�FKRLFH�RI�WKUHH�GLIIHUHQW�FRPSRVWV�� LQFOXGLQJ�
SHDW�IUHH�DV�ZHOO�DV�DOO�IRXU�-RKQ�,QQHV�FRPSRVWV�� 

6XWWRQV�VHHGV� 

:H�KDYH�KDG�D�WRS�XS�GHOLYHU\�KHUH�VR�LI�\RX�KDYH�D�OLWWOH�
VSDFH�RQ�\RXU�SORW�RU� LQ�WKH�JDUGHQ�FRPH�DQG�VHH�ZKDW�
\RX�PLJKW� VWLOO� VRZ�–� PDQ\� RI� RXU� OLQHV� FDQ� EH� VWLOO� EH�
VWDUWHG�LQ�-XQH�� 


